
Independent, forward-looking investment and financial planning

Pacific Capital Associates

PCA Global Allocation Strategy Performance

At PCA, we manage personalized investment portfolios for individuals, trusts, and businesses. 

Our investment approach combines classic value-oriented fundamental analysis with extensive research into global 
monetary and economic trends. Our forward-looking analysis, patience, and long-term focus have enabled our clients 
to substantially outperform the stock market while taking less risk. The returns illustrated in the track record below 
represent the average managed portfolio in the PCA Global Allocation Strategy.

To learn more about our investing philosophy, visit our website at www.pcasd.com.

See next page for 
important disclosures.

Total Return (after fees) 2004 (7/1–12/31) 2005 2006 2007 2008 2009 (1/1–9/30)

PCA GA Strategy 13.59% 11.66% 15.87% 10.87% -17.59% 25.63%
S&P 500 7.19% 4.91% 15.79% 5.49% -37.00% 19.26%

Cumulative Total Return (after fees) Annualized Total Return (after fees)

1 Year 3 Year 5 Year Inception1 1 Year 3 Year 5 Year Inception1

PCA GA Strategy 17.4% 20.8% 64.0% 68.7% 17.4% 6.5% 10.4% 10.5%
S&P 500 -6.9% -15.4% 5.2% 3.2% -6.9% -5.4% 1.0% 0.6%

Volatility and Correlation
PCA GA Strat. Standard Deviation: 5.2% S&P 500 Standard Deviation: 8.5% PCA GA Strat. Beta to S&P 500: 0.54
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PCA Global Allocation Strategy 

S&P 500

*Based on asset-weighted average return, after fees, of all portfolios in the PCA Global Allocation Strategy.

$103,213

$168,694

Growth of $100,000 invested in the PCA GA Strategy* vs. the s&P 500 (July 1, 2004 – Sept. 30, 2009)

http://www.ashlandpartners.com/seal.htm
http://www.pcasd.com


3914 Murphy Canyon Road, Suite A168  |  San Diego, CA 92123  |  voice 858-560-5244  |  fax 858-673-2604  |  www.pcasd.com

Pacific Capital Associates (PCA) is a San Diego-based financial services organization run by Registered Representatives and Investment Advisory Representatives of,  
who currently offer securities and investment advisory services through, Girard Securities, Inc., a registered Broker/Dealer, a Registered Investment Advisor and member FINRA/SIPC.  

PCA Global Allocation Strategy Composite Disclosures

Year End
Total Firm Assets 

($ millions)
Composite Assets 

($ millions)
Portfolios  

in Composite

Annual Composite 
Performance 

Results (net of fees)

S&P 500  
Total Return

Composite 
Dispersion

20092 108 84 513 25.63% 19.26% n/a

2008 87 65 489 -17.59% -37.00% 4.06%

2007 100 74 444 10.87% 5.49% 2.09%

2006 86 65 405 15.87% 15.79% 1.88%

2005 71 54 382 11.66% 4.91% 3.53%

20043 67 43 350 13.59% 7.19% n/a

1 Represents a period from the 7/01/2004 composite inception through 9/30/2009
2 Represents a non-annualized period ending 9/30/2009
3 Represents a non-annualized period beginning 7/01/2004

Pacific Capital Associates (PCA) is a San Diego-based financial services organization run by Registered Representatives and Investment Advisory 
Representatives of, who currently offer securities and investment advisory services through, Girard Securities, Inc., a registered Broker/Dealer, a 
Registered Investment Advisor and member FINRA/SIPC. 

PCA has prepared and presented this report in compliance with the Global Investment Performance Standards (GIPS®).

The objective of the PCA Global Allocation Strategy is to outperform the S&P 500 over time while taking less risk. PCA manages this strategy using a 
value-based, fundamental approach with a focus on long-term performance and a particular emphasis on global monetary and economic trends.

For performance purposes, composite returns are measured against those of the S&P 500 Index. However, composite holdings may differ very 
substantially from the benchmark based on PCA’s assessment of relative value between different asset classes. While the composite goal is to outperform 
the stock market, PCA utilizes multiple asset classes in order to achieve this long-term goal. Asset classes, which may be held in the form of ETFs, closed-
end funds, mutual funds, individual stocks, or structured products, include: US and foreign stocks of all capitalizations; US and foreign bonds; US and 
foreign cash-equivalents; and commodities. PCA is constantly evaluating market risk and reward and the composite allocations or holdings are subject to 
change accordingly.

The composite includes portfolios of all discretionary clients whose investment goals are consistent with the composite objective and strategy. The 
minimum client-level portfolio size for inclusion in the composite is five-thousand dollars.

The PCA Global Allocation Strategy Composite was created June 30, 2009. The original composite name was “Global Asset Allocation Strategy.” The 
name was changed to “PCA Global Allocation Strategy” on December 3, 2009.

The US Dollar is the currency used to express performance.

All clients pay management fees and all returns shown are net of actual management fees paid. The highest investment management fee is 1.2% per year 
of assets under management, though some clients pay lower fees based on differing account size and type. 

Composite portfolios were managed by John Simon and Jose Lopez from July 2004 through December 2005, by John Simon from January 2006 through 
September 2006, and by John Simon and Rich Toscano from October 2006 through the present. No change in overall investment strategy or philosophy 
has taken place throughout that time.

The annual composite dispersion presented is an asset-weighted standard deviation calculated for the portfolios in the composite the entire calendar year. 
Dispersion is not calculated for partial-year periods.

The standard deviation of composite and S&P 500 returns is calculated based on quarterly returns for the entire performance measurement period.

Performance results include reinvestment of all income. Portfolio returns are net of all foreign withholding taxes.

PCA maintains a complete list and description of composites, which is available upon request. Additional information regarding the policies for 
calculating and reporting returns is available upon request.

PCA has been verified for the period 7/1/2004–6/30/2009 by Ashland Partners & Company LLP. A copy of the verification reports is available upon request.

Past performance is not indicative of future results.


